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IRENA"Ss report titled, "Electricity Storage and Renewables: Costs and Markets 2030," shows that global
electricity storage capacity must triple by 2030 to achieve aglobal energy transition.

The cost of battery storage for stationary applications could fall by up to 66% by 2030, according to a new
report published by the International Renewable Energy Agency (IRENA). The

Key barriers to thermal energy storage identified include lack of technology readiness and lack of knowledge
of the benefits. Investments to drive technological development and measures to

Electricity storage saw the costs of battery storage projects declined 89% between 2010 and 2023, from USD
2 511/kWh to USD 273/kWh. The cost reduction was driven by scaling up manufacturing,

About IRENA The International Renewable Energy Agency (IRENA) is an intergovernmental organisation
that supports countriesin their transition to a sustainable energy future and serves as

Electricity storage is currently an economic solution of-grid in solar home systems and mini-grids where it can
also increase the fraction of renewable energy in the system to as high as 100% (IRENA, 2016b).

Stationary battery storage could see a cost reduction of up to 66%, prompting a 17-fold growth of installed
capacity, according to areport by the International Renewable Energy Agency

This study shows that battery electricity storage systems offer enormous deployment and cost-reduction
potential. By 2030, total installed costs could fall between 50% and 60% (and battery

Besides, with the advancement of battery technology and the increase in the demand for long-duration energy
storage, lithium battery energy storage is pushing forward with response

International Renewable Energy Agency (IRENA) published its latest report on the progress and cost
trajectory of energy storage technologies and their role within afuture electricity

Web: https://www.thebuel ectronics.co.za

Chat online:
https://tawk.to/chat/667676879d7f358570d23f9d/1iOvbulli Aweb=https://www.thebuel ectronics.co.za

Page 1/1



